When Recorded retumn to:

J. Craig Smith

175 South Main Street, #300 JCS Draft 11/21/15
Salt Lake City, UT 84111

SECOND AMENDMENT TO
DEVELOPMENT AGREEMENT
FOR THE CANYON LAND RESORT PROJECT

KANE COUNTY, UTAH
Dated February 13, 2006

This Second Amendment To The “Development Agreement For The Canyon Land
Resort Project, Kane County, Utah dated February 13, 2006” (“Amendment”) is made this
of , 2015 by and between Canyon Land Development, LLC a Utah Limited Liability
Company (“Master Developer”) and KANE COUNTY a county and political subdivision of
the State of Utah, (the “County”), (collectively, the “Parties”)

RECITALS:

A. Master Developer and the County entered into a written Development Agreement on
February 13, 2006 (“2006 Development Agreement”) a copy of which is attached hereto
as Exhibit 1 and is incorporated herein by reference and made a part hereof, under which
the parties agreed on certain zoning and entitlements concerning properties owned by
Master Developer; and

B. Master Developer and the County entered into a First Amendment to the 2006
Development Agreement on September 9, 2013 (“First Amendment”) a copy of which
is attached hereto as Exhibit 2 and is incorporated herein by reference and made a part
hereof, under which the parties agreed to amend the 2006 Development Agreement; and

C. The Parties wish to clarify the approved uses of Common Area of the Project for
support, accessory and recreational activities such as camping for guests of the Amangiri
Resort; and

D. The Parties desire to explicitly permit development for such accessory, support and
recreational uses and subject that development to the benefits and burdens of the 2006
Development Agreement; and

E. The Parties find it necessary and beneficial to amend the 2006 Development Agreement
to facilitate the foregoing,

NOW, THEREFORE, in consideration of their mutual covenants, conditions and terms

as more fully set forth below, Master Developer and the County agree to amend the 2006
Development Agreement as follows:
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1. Amendment of Paragraph 9.2 (Recreational and Accessory Uses in Common
Areas). Paragraph 9.2 is amended in its entirety to read as follows:

9.2 Recreational, Wellness, Support and Accessory Buildings, Facilities,
Structures and Allowed Uses in Common Areas. The Parties agree that Master
Developer, or its successors and assigns, may utilize the common areas to construct,
maintain and operate recreational wellness, support, accessory facilities, buildings
and structures, including but not limited to, permanent and temporary facilities,
buildings, and structures to facilitate the use of the common areas for wellness and
spa facilities, camping type activities, and related uses consistent with the amenities,
luxury, level of service, and overall experience provided at the Amangiri Hotel and
Spa. Also, the common areas may be utilized for permanent and temporary buildings,
facilities, and structures to provide gathering areas, meeting rooms, restrooms,
lounges, kitchens, dining facilities, equestrian, mountain biking, hiking, climbing,
treatment and spa facilities, and other recreational and wellness activities, as well as
support, accessory, and storage buildings, structures and facilities for the Hotel and
Spa, its guests, employees and others. Such buildings, structures and facilities,
including those providing overnight accommodations in the common areas, shall not
be included in calculating the residential density allowed in this Agreement. The
Master Developer, or its successors and assigns, shall comply with all applicable
building and land use regulations to obtain construction approval for such
recreational, wellness, support, and accessory buildings, facilities, and structures,
including the submission and approval of a site plan and building permits for such
building facilities, and structures.

2. Continuing Force and Effect of Development Agreement: Except as
specifically provided in this Amendment, all terms, conditions and provisions of the 2006
Development Agreement and the First Amendment thereto shall remain the same and of
continuing force and effect.

3. Binding Effect: This Amendment shall be binding on the respective successors
and assigns of the parties in the same manner as the 2006 Development Agreement and the First
Amendment thereto.

4. Construction: This Amendment and its provisions shall be deemed as having
been prepared jointly by both parties and shall not be construed for or against either.

IN WITNESS WHEREOF, this Amendment to the 2006 Development Agreement shall be
deemed as executed and effective on the date first written above.
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KANE COUNTY

By

[Signatures on following page.]

CANYON LAND DEVELOPMENT, LLC
a Utah limited liability company

By

Dirk Clayson, Chair
Kane County Commission

Attest:

By

Homi Vazifdar, CEO and Director

Karla Johnson, County Clerk
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